g

e R A i ot

e P ——

{
!
é
IE
i

FINANCIAL AND COMMERCIAL.

SATL kDAY, July 18.

Beyond the weekly bank statement thers
was really no definite news affecting the
stock market, and although certain general
causes were manifestly operating to bring
about an advance in prices, the unexpect-
edly favoreble character of the bank return
admittedly shonldered a considerable por-
tion of the responsibility for the sharp rise
in values that occurred. There was a
powerful suggestion yesterday in the fact
that call money rates remained at a low
level despite the figures of the usual Friday
estimates of the bank return showing that
the bank surplius had heen wiped out that
these figures were incorrect; and such in-
dications were much more than horne out
to-day in the return itself, disclosing a de-
crease in bank loans of $10.88% 100, an in-
gresse in cash of $1,075,700 and &n increase
n the surplus resarve of mors than $2,000,000.
This exhibit was undoubtedly due in chief
to the fact that the bank statement last
week clearly under reported the amount
of cash held by the banks in the sum of
$10,000,000, Tt also appears likely that
under the average system of compiling
the bank statement the large transfers of
money from the banks to the Eub-Treasury
during the week were not fully taken ac-
count of in to-day's return. It is plain,
however, that the local financial position
8 #tronger than has for some time been
mupposed, but it will probably not be until
the end of the month hefore the weekly
bank return will exhibit conditions just
a8 they are, owing to the immense com-
plications arising from the return of public
deposits to the Treasury and the paying

o —

off by the Government of the 4 per cent. |

bonds that matured on July 1. Tempo-
rarily local bank reserves are suffering from
the circumstance that though the banlks
have paid into the Treasury most if not all
of the public deposits that they were to
pay the Treasury has not diebursed all of
the monev on the maturing bonds, owing
to the extraordinary slowness of the hold-
ers of these hond= in presenting them for
redemnption,

The notable feature of the stock market
to-day was the extent of the advances in
prices that ocourred upon 2o small a volume
of transactions. The market was sateadily
strong throughout, buying of stocks being
more active, naturally, after the bank re-
turn was published, and gains of from one

to three and a half points were made in all |
This afforded rather |

the leading issues,
eonvincing testimony as to a state of affairs
that has for a month back been more or
lems evident that the market is in a “sold
out” condition and that owing to the decided
enlargement of the short interest arising
from the decline in prices that went on
thronghout most of the week the market is
also heavily “oversold.™ Apart, however,
from the better feeling arising to-day on
account of the good bank statement finan-
cial sentiment was encouraged primarily
by a persistent impression that the report
of the Interstate Commerce (Commission
regarding the Union Pacific-Southern Pa-
cific Railway management which it is said
will be made public to-morrow morning
will be of a so-called “mild” character, and
secondly hecause of the practically unani-
mous chorus of dissent the country over
with the national Administration’'s meth-
oda of corporation baiting as last outlined
in its progecution of the American Twbacco
Company. So strong and general is this
disapproval that it =eems as if a popular
halt has at last been called upon Mr. Roose-
velt's attacks upon property interests.

The improvement of sentiment in the
financial community is also distinctly
traceable to the brizght prospect for the
couptry's crops, which now promise a full
averidge yield. ‘The threshing returns from
the winter wheat section as they have heen
received during the week show that a crop
much larger than was commonly estimated

a few weeks ago will be gathered and that !

the quality of thegrain ishigh. The weather,
too, during the week has been favorable
in every way to the growth of the leading
agricultura! staples,. The commercial
agencies in their weekly reports of business
affairs are nmich more optimistic regarlding
the situation than they have been for a
long time, predicating in the main ag the
reason therefor the general prevalence
of seasonable weather. In a striet business
way the most important event'of the weelk
has been the official reduction in the price
of copper, a move which was unaquestion-
ably a wise policy on the part of the great
copper producing companies. Naturally
consumers are somewhat slow in restocking
with the necessary supplies because they
wish to see if any further reductions in the
price of the product are likely to be made.
There are the best of reasons, however,
for believing that no further reductions
will be made and that the present attitude

of copper producers ie that thev have al- |

ready behaved with ultra generosity in
view of the known facte regarding the
demand for copper and the falling off the
world over in the output of the meta),

New York Stock Exchange Sales, July 13.
CLOSING PRICES OF UNITED STATRES BONDA.

Hed,  ASKked. Bt Asked,
USHr.108 T1OBW {darnew, 12K, 129
USSe . 105 105% |4scnew . 125, 1230
Breg.. . 102, 10 TUSPlas. 1 0OUy ——
Mooup. . 103 103% 'PanZer 104% 1008
Sam . 1017, — DCGAS | 14y -

RAILROAD AND OTHER RONDS.
CBIRI & Pref 48 MoKen & Tex 2d
2000....88 | 1000, . .86

Colo Incol trds MoK & | af tigs
7000....6413 1000....R5H
Colo sautihrrn is Nat RR Mex 48
2 ‘e Qlg 10 ..Bllg
2000, . . BBlza N\ Y Central Han
3000, .. . 895 1000.,...901g
Del & Hua ev 4s Norfolk& W retds
4 000.... 0615 1000, .. 95
28000 DUl S S & ALAS Nortl Dacite e
25000, . . 3! 1000 110 7000.. 100388
30000, .. 0412 Erle gm lien 48 | Penna ilys 1918
An:aopa!l“-ul B000sIA. 70! 2000....007g
2000, ... 98 |Hocking Val 4158/ Peoria & Fast In
A'r%osru’(l’licr 1000.. 1 003g 1000, .58
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sterling loan

L. DRI, 500, . .00 St & lron M 5s
1000.... ORIg TmplJan s sil'g 2000000
Bat & Vhio Sgni Ioan 20 series (511 & Tron M 4s
800....91 L 1000, .. .00 2000....83

D114 rterl loan enn 100 &

1 Wi, x'. Baboard A L 4
1000, uAAl 2000, 7019
L W00y Sonthern Ry A
1000 1086

————————

9 0% iImperiaidap #4n! 517 & San'trtdg |
0

TOla &Cocinew2d Unlon Pacine is
20000 zuu 00N, RT5g A000,.. . D0%
10000 . Ty 1000, ., T 20000.,..907s
Bhn Luton El 1st| 7000, . 877 L Pac rets 1st pd
A000.. 102 21500 R77% 30000 ...91)
Buft N Y& bint' 2800, . NK Un R San I" fde
000 117 S000. RS S000.... TR,
Central G en 5 Impl Jap cpn is, U = iealty & 1 5
0071, 1031 wsieviing loan ' 2000, R0
10000 . 1 Oty 1000, BOAU > “teel nt 5w
Central Ga 3d iniluterboroaNe Col 10000, 0814
stamned <ol 1rust tise du000, .. 9815
8000 568 10000.,.. 7315 1000,,.. 963y
‘Cert Facic 1st 2ong 74%  registere
000.. .96 | 1000 740y 500, .%m,
Ches & Chlo iw 500074 \are lrownBros
1000, L1014 LESMSus1dl | & Coectfs
Cnl & Allon “'gs 5000, 0014, %000....30
1000....6815 1000... .00 Wi Maryland 1s |
Chl Bur & V4. [ Lone Island fdg 2000 .73,
15000 .. . 919, 1000 D81 g Westn Md ov 48
Chi Ml & St Pnu..; A000.,..05 2000....854
CrPWia Lot & N col tr 45| Wenst Shove 4a
3000..109 | 1000....931gl 37000 1001,

Total sales of bonds (par value), 388 3.800

GAS COMPANIES

. B, 4,5 rd
Amer Light & Trac. ) 1" 104
mer lLight & Trac preferred.. #i, v
uffalo Clty i : : LA "
uflalo City 1st 55, 1947 L3 A
t Un s, 1827, 100 102

Denver Gas & Flectirie, o4 ™ Milg
Denver Gas & Llectric 15t 55, 1949, . A7 w0
Fort Wayne 1s1 0s, 1825, S 4
ndlanapolis $50. 50 57
fayette Ist s, 1024 Ansy l
&IIIIWH & W Va 1st As, 1025, .. bl a2
Madison, Wis, 1st 6s, 1026, 100 104
SRS v 52 s 4 7 st S b Y 55 d 6% $0s b 175
New Amsterdam 5s, 1048.., .. ,.,.,.... W} 0y
NY & F IR ist o, 144, ., vesonsnrns 3008 103
St Jose ASEON, 1007, 00vnvnnsa. . MO N
Standa L I8t Bs, 1990, ............108 104

Syracuse st O, 1M0. .........0uva0... . B84 1004

\

RATLROAD AND OTHER SHARES.
Nigh- Low Clas- Ne
Falae, oat. eat. mg. ON'ge.
100 Allls Chaim 107 107¢ 1074 I
200 Al Ob pt. 2014 287 2014+ 1y
20800 Amal Cop.. 90 B8l HOYg+ 10y
200 Am Ag Ch, I8 18 18 =1
100 Am Beet Su 156 15 15
700 AmCark F 44 430y 44 4]
P00 Am Cot Oll, 32 J11g 32 4
280 Am loe Sees 60 801 OB013+41g
400 Am Loeco... B8lg &8 681g4 g
4500 Am Smelt.. 11013 118 11914417
100 Am St F nf, 40 40 40 1
21) Am Sugar.. 12208 12214 12208 Oy
100 Am Sugar pl 25 126 1256 +9%
200 Am Tob pf. u8 L1 88 1lg
200 Am Woolen 2638 2819 208 11, i
4290 Anaconda.. 681y 57 SB8ig+ 1 |
WOOAT&SF.. Bibdg 9014 907+ Oy
100 A T&S F pf. 931 031 Oilghlng
1) At € Line.. 07 07 07 ‘e
600 Balakiala. ... 10 91g 10 + 13
1700 Balt & Ohlo UN3g 070y O8Ag. By
4600 Bklyn RT.. ORI, 67 B83g+ 134
1700 Can Pac.... 178 17434 176 + 114
1100 Ches & Ohlo 38 3419 S43t In
IS5 ChRI &N W.14%713 1472 14719~ Oy
0 ChGrW,,, 1lvg 11ig 111y l
1000 CM&SLP. 1390 131088 13312413,
100 CM&SLP pfl 50 150 150 -2
400 CM&SPpotl 35 134 138 +1
100 Chi Un Tr., g 4% Hdg - 19
1100 Col Fuel& 1l 321y 318 321g: On
1000 Col South.. R478 2434 2473 I
200 Col So 1st p 6014 8014 6014
250 Del & Hud. 170 170 170 |
800 Den & R Gr 2814 27% 2814~ 1g |
510 Distillers 8. 66 L1 68 llg!
2400 Frie.. .. 80 =8 “81g- 34
200 Prie2d pf.. 4113 40, 4113 1
200 Gen Flec Col i81g 136814 13681
290 Gen Elecrts |14 1a 14 1
4730 Great Norpldidlg 132 13319+ 214 |
400 Gt Nosubef 127 12808 1268 + 1
745 Interb-Met 18 159 '8
200 Jowa Cent. 1Xlg (B I 8lg - By
400 lowa Cenpf 30 39 39 - 14
700 Lou & Nash1 186 118's 118 I !
600 Minn & St 1. 4114 39 4ll"ll‘,
100 MStP&SSM104 104 104 + 3 |
1000 MK & Tex. 3414 BEE ™ B4y k()
1INOME&Tp!t. 68ln 651 A51g - 8
300 Mo Pacifie. 76814 70 TBl4-10g
100 Nat Bis Co. 708!2 7812 THig+ Vg
100 Nat Lead., 02 fe 682 L7
100 Newhouse. . 1681y 161 161 L
ZT00NY Alr Br. 115 10088 116 8 |
2100 NY Centrall 1 3% 1123 1148 13g
100 NY C & SIL 39 a9 39 2
300 North Am.., 6Hlg 6835 6Rlg- 14
#8100 Nor Pacific 1 30 1281 130 2,
100 NP rots 3pd1 10 110 L0 I
100 Ont & Wes., 3R 4N a8 12
400 Pacific Mall 2814 2814 2814+ 3y
3100 Penn RR. .. 12314 12213 1231g 7
300 Peo Gas.... 02 nlly 92 19 |
100 Pitts Coal 113g 113g 11%
.87 Pulilman PC180 160 180 2
400 Rep Steel.. 280y 2712 2Rbg 1
100 Rep Steel pf R4 N4 R4 1
58100 Reading.... 1048 1028 104 15g
200 Reading 1 p 80lg &0 ROlg  1g
500 Rock Island 2134 2 13g 2134+ 1g
100 Rook Islpf. 4714 4714 4714 14
150 StL&SF 2pf 363 6% 36834 8
11800 Sou Pacific. 801y TRy S01g-2
410 SouPacpf. 1120 11 13g 112140 34
100 SoPacsubef 1 103g 1103g 1108g- 1y
700 Sou Ry Co.. 2014 20 2014+ 19
100 Tenn Cop'r. 3RBg 8y 3R80y— dg |
100 Tol StL &W 271, 2713 2713 |
500 Tol SL&AWpP 4078 401z 4078 1g |
71200 Unlon Pac..1403¢ 11713 14005 +33g
100 USRub 1stpl O} 101 101 - 3g
14000 U S Steel.., 3714 3614 350 T8 |
700 UV S Steel pf10014 0078 10014+ 19
200 WestUnT.. 778 773¢ 773, {
Total sales of stocks 262.000 sharcs |
\
CLOSING PRICES. |
Bte. Asked., Bid. Anked. '
Adamn Fxp. . 140 175 Lowg !nland.. 46 L LI
Al<Ch'im'rs 1075 11 Lou& Nash.. 118/ 1:8'y
AllsChptf.... 20% 30  Mashatias...1d0 2
Arsal Copper 807 90 MexOent., .. 21'qy 2 I
AmBSug.... 18 17 'MinnkStL.. 41'y <2 {
AmCan...... ¥y aM&SiLpf., 70 LH i
AmCanpf.... &3 M MSPASSMIVY 108
AmO&F. ., 405 44  MSP&LSSM prias 140
AmCAOFpl. W'y 100 ME& ... ... A4y 244
AmCotOll. ., 32 e MK&TR! .. 5% 68
AmCotOllp. A5 9. MoPacifie... T8, 8%
Am Express.. 210 <20 'Nash&StL.. 120 1am
Am Mide kL. 4y 3 NetBisCo... 74 .8
AmH&Lpl 19 20 NatBisCopf.l!'2y 1154
Am losSecs.. 5A% 80 NatLead. ... 61'; 62§
AmLinON... 10 14 [NatLeadpf. 98'y 99
AmLinOlpr 3¢ 30  NatRR Mexp 30 -
Am Leco..... L8y O3RN NRR2pl... 20 -
AmLocop!..104'y (85 Newhouse. .. 18§ 17
Am MaltCrp. 4 5 NJCentral...178 A5
AmMCrppf. 3 '8 INYAD, . ... s ny
Am Smeil'g.. 119 119N Y Central.. 113 110y
AmSmeltpf. 105'; 107 |[NYC&SLL., 3R 3@y
Am Steel Fd.. 7 'a NYC&SL 1 pfio7 313
AmStFdpl.. 9 41 NYC&SL2pf 75 »
120 NYNH&N 162 184
127 [North Am.... 681 88l
" Nor&West.. 75'4 8
F6'; Nor& \Vest p 70 s
L7 Onté West... g |
1% Nor Pacifie.. . 130
584, 'Pacific Coast, 97 100
¥l PacCoastlp 102
AtT&SFp! 82y 5., PacCoast2p 98 02
AtConstL... 968 00 Paeifle Mall., A% I0'g
Balakiala .. #% 10 PenmaRR. . .123 1280, |
Ralt & Ohlo.. 88% 9Aly PeoGLAC . 92 02y |
Balt & Oh pt.. t8 B0 Plitsburg CL. 11%  11% |
BatopilasM.. 7 P'a PitisbgClp.. 82 113 i
Beth Steel.... 12 5 PCCasiIL,, & 74
Beth Steel pf. 40 & PCC & SIL ot 90 L1 I
BhiyaRT.... 58, 587 PrSteeiCar.. 3, nig
BxlynUGas. 1 & 112 PSteelCpl... 89 0 i
Butterick.... %4 ¥ PullmasPCaris) e !
CanSouth's. 64, 6ila Ry®iSpg.... 41's «8 |
CanPac,.....176 1364 Ry StSpgp!. *9 " |
Cen Leather.. 21 ‘4 ‘Readimg..... 1037 104 |
Cem Ltherp.. 91 #7 Readistpf... 80'§ +]ly |
| Ches&Ohln.. 34y 4y Read2dpf... 79 80y I
Cni& Alton,, 16/, 1t/ Repub Steel., 284 283, !
Chidk Altpr,, - 53 PepSteeipl.. 834 r4 |
L CmGtwest, 11 117 Rock Island.. 217, 2 |
ChiGtW (A 48 54 Rockisidpl, a7y «¢i'g '
ChGr (1) 18y 18 Sloss-Shef, .. o7y 80y
Chi&N W, 148 140 StL&SFiIpt a2 L LI
ChM&ESLP 130 120 SIL&SF2Zpr 357, 6y '
CM&StPpf.150 [stLsw.. ... 21 22 '
ChiTerminal Bl SILSWpl.., A2 | S
Ch Termlp!. 121y . [StP&Om...130 123 |
CalUnTrae. o 4 SoPaclfic.. . 80% R0y
CaUnTrpf.. 18 18 |SoPacifiepf..111's 112, |
CCC&StL.. nn'g 70 |SouthermRy. 20% 2014 |
CCC&kStLp 95 16 !Solypt..... 67 &8 |
| ColFuel&l . 24 23 TemnCon.... g I ng |
| ColMC&l.., 24y (54 TezasPac.... 20% 30 |
ColSouthern. 247y (5  Third AvRR. 184 110 |
Col Sn 1st pl.. 60 603 TSiL&W, ., 273 2
ColSo2dpf.. 48 47 |TStL&Wpl 49§ 50
ConGas...... 1183 1204/ TwinClty. ... 93 o
Corn Pd Ref.. 17 I8 LaBagkP, o o'y
Corn PRefpf. 72 iy lnBagkPp 57 £ 1]
Del&Mud. . . 170 170 Un Pacifio...140'¢
DelL&W. .. .46) W UaPacpfl.... A3
DenR&G... Ny 84 Unlon Ry lnv 2A
' DenR&GoL 0 2 UnRylavpl 44'g
DinSecur. ... €57 A UnCigarpf.. 8.
DSS&A . 11 12 USCIPlps.. "85 |
DSSeAPL, 19 20 USCIPp!.. 80 |
frie. . ....... 0% 0w USExpress. 108 n: |
Frieistpf. .. 58% 508 JU SRIlyd Im 53¢ 64 !
Eric2dpf.... 41!y 41'3 USRed&R.. 14 17
fFedMin&S..12) 150 USR&RpL. 4845 5o
FedM&Spf. A A7 USRubber... /8 »
Gen Flee Co.. 108 137 (USRub 1pf. 100 101
Granby Cons. 120 130 USRub2pl. 87 70
GtNorthpf, . 133 12.9 USSteel. ... 37y 3TN
G Nsubetfs. . 126 1284 U SSteel pf. . 100 1000,
GINOrectfs 58'4  5i'y Utah Copper. 283, 2
Hock V recta »0 A5 (VaCar...... 25% 28
Hoek Valpf., — A8 Va-Carpf....101  jo2
iMimols Cent.. 141 144 |V|IChc.... LI as
Inter-H Met., '8 1845 Wabash, ... .. 4
Int-B Met pf, 44y 't\ljiﬂ'll\lllpf.,. 24's 203
ImtPaper.... 14'a 4% Wells-F Exp.280 en
Int Paperpf.. 71's 72 |WestMaryld, 14 18
Int Power.... 43 59 |WestUnTel. 77'4 a0
Int Pump.... 2" 19 | Wesighse. . . 143 1443
Int Pumppf.. 71 i4 Wheelk LE. 10 n
lowa Central. Ia 11 WE&LE1pt. 28 o8
loewaCentpf, [0 iy WELE2pL. 14 1%
KanCity S,.. (54 6 WihaCentral., 17 g
KanCity Sep 6 , 47 WwCentpf.. 0 iy

DIVIDEND DECLARATIONS,

Company and Term,
Grand lHapids Rallway,
quarterly
White Pass and Yukon,
sem! annual
American  Clue, seml.an-
nual . g :
Central District and Print-
Ing, Telegraph,quarterly

Stock. Amt.  Payable.
14 Aug. 1

- 4 July 15

ptd 4 Aug. 1
_— H July =
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CURB MARKET

SUN, SUNDAY. JULY 14,

NEW YORK BANK STOCKS.

THE
N g T AL B R T ey
merioa.. . b -
weakness. A realizing movement devel-
Soedy eibecay o thS coroerShares, abd | Mmehiiany a0 M 298 34
,hlll'nlv. nany mmmt en ch.::o suf- | Bat'y P'lk..1 225 1 32} :lrh Ful.285 2365
ering severe ne. uring the re- | Bowery....320 330 |Mech'ies....230 240
inder of the peri the market quieted | g .. M
mo‘wn iderably, and from then on du‘r %D.100 160 “‘.. T.108 170
became increasingly less. A much steadler | BUeh&D.180 170 Merc'tlle...230 240
tone m manifest at the ol yeste . | Consol'ted. 185 1758 | Merchanis. 188 165
"l;ho t 'ln in ttnh ndlon"hol 1';'.‘:".:%':5 : Century... 190 - |MerEx.....1850 108
was a feature of the dealings, * | Chase...... 300 380 | Metroplis ..300 -
full paid, declined from 80%, the high point, - -
to 875, On & small volume of sales the Alr.ori- Chatham. 308 318 | Mt Morris.. 240 -
can 'f'ohm'm shares broke to 265, but later | Chelsea Ex.200 — | Mutual.... 280 200
recovered the greater portion of this loss. Ohemical. .39% 405 |Nassau....200 210
'Tnnu'mliiona in detall in the market to-day | cicennat.1 40 145 |NatCop.B218 298

ere us follows: .

Open- High- Low- Clos- | O1W....... 248 282 |Nt&Day.400 410

Sales. .:;, est. oest. ing, | Conl &1r..230 245 |NAMaL....100 200

18 Am Tobacco M N0 o 30 Commerce,18& 174 | NYNBA. 200 -
T T T B A e T
roes King. ....... » Y 4 umblia.. 5 . -

1080 British Col Copper.. 9% #% 9§ 9% | CornPx.,. 300 310 |North Am..260 270

100 Boston Con Copper. 27'4 273 27'4 275 | Bast Riv...1 50 160 NorNat...172 182
100 Rutte Coalition... ... 285 265 My 2004 ' pigelity... 196 208 [Orlental... 265 276
1000 Cobalt Central 2 % N} B | pirst Nat..818 630 | Pacife......230 280
700 Colusa Leonard.. Mg e e s | pypen Nat..340 - . 430 .
700 Comb Fractions... . .3.05 307 300 307 | gy oo a000 4200 30

. g . o -
1200 Cumberiand Ely. .. 0 L L] L Fo' A

» . : o'th Nat. 185 1905 | Phenix..... 155 168
115 Central Found pf .. 155 185 1815 18ly |

\ » - i ° | 14th St.....225 300 Plaza...... 570 -
300 Chicago Subway, 238, 21 2%
800 Douglas Copper.. Ps 95 Oy o | Gallatn... 350 360 ProFxch..160 178
200ElyCon . ........... 1 1116 1 11-16 | Garfield...500 528 Riverside..280 260
200 Ely Central.. A Ay A Ger-Am... 140 180 |Seaboard. . 380 370
5600 Goldfeld Con....... 8% :;: :: |:l'n’ l g" hc:;:(: - ::md ..... ;1:3 -
700 Greene Cananea.. .. 16% 1 1 La ermania. ( - | State... ... -
100 Glroux Copper. N 8y 8y 8y ‘ Greenw'h. 285 208 |Mth St.....220 230
700 Greene Gold 811, .. 1% 1% 1% 1% | Hamilton..260 200 |12th Ward. . 4580 —
AT5 Greene Gold-Sl pt.. 7'y 7 Ty % : Hanover..495 508 |23 Ward..1900 =
100 King Pdward A 318131613181 316 | 1mpaT'rs. 5850 865 |Un Exch...290 240

1100 Micmac Gold Min... 4 #% 45 o , Toterboro.. 150 1871§| U SER...12815 1384

nes Co of Am, 1 Irving..... 188 105 | Wash Hts.. 225 -

4000 Nevada Utah,, 5 8% By Sl Gemerson. 230 220 | West Side..800 -

600 Nipissing Mines Co . 11 1" 103, 107y I Liverty... 490 510! Yorkville. .400 428

200 Nevada Con Min. .. 144 14 Wy 14y, |

425 O)d Hund Min Co . 2%y 2% 2 ol .
700 Ontario Copper ... 68y 6% 6, 61 | GUARANTEED STOCKS.
41 Standard Oll, 00 503 S0V DOZLy --———-.-a“ > "

1000 Tri-Bulllon,. . ... Ay Ny g ihy . 2 . Aske

f " 2 -

10800 Tramp Con. %0 80w s | Albany & Susquehanna W 3 T

400 Unlon Cop (new) .. 14 1y L l;t [ ﬁlle h?ny & \\':lécr:l SRS : I_“'; I:';
United Co! re..... 88 L5y a5 8578 | Am Telegra able. . .
B . 8% O 2% Alania & Chartotie A Line.. T w0 -
780 United Copper pt... 8 o ® Augusta & Savannah.. 5 104 12
1000 Western loe......... 20% 30  20% 30 1 Beach Creek................... 4 " s
200 Waterbury Co... ... 40'y 40!3 40'y 40)y | Berkshire. ... ............... 8 170 178
BONDS. Bleecker St FF... ............ 1y 25 Kl
23000 Cons Steamship 4s.. 26% 260, 3835 w5 | posion & Abany....... 8= W 33
5000 U'nion Pacific ds t p_ 877 8S%, 877 847 | lsouon & l;nwuofé'ee'.'.'.'Ii'. L 10 o) :
Seventh Ave., . 10 20 215
| 3
CURB STOCKS CLOSING. B et T -
re—— .8 1 -
Yesterday. Friday. " 20
Bid. Asked id. Asked . .. 170 185
Am Writing Paper 1y 2 % 2 . '7‘ ‘g 126
Am Writing Paper pf.. ... 2 2y 2 2y el ;ln" !::
Am Tobacco . casenss OB i 5 30 iHe | | 160 T
Am Squab pr. Ny Ny n:ﬁ nsg | 13 m 150
Alaska Mines. ... .. ‘ . 1 » 1 R ¢ s -
Boston Copper T Rl B o AT e S 26
Brittsh Columbla Copper .. @ #% 9% 9% | Eaq1 Pennsylvania. .8 135 -
| Butte Coalition.. ' e 4 1% 30
Barnes King e 3 2 N4 1 ‘3,': b8
Central Foundry pf. ... 184 18 164 18 o 1IN 12h
Colonlal Sllver e 17§ g 178 24 . Bl 1M 140'4
Cumberland Ely... ..... .. ® 'Y By @ ol " - R Py
Chicago Subway. ....... . 284 4 2 : 1‘1‘ i‘lf; -|_'“
Con Rubber Tire........... 43 6 ‘s 6 Grand River Valley........... & 10 -
Cobalt Central.. . ........ . 24 26 M %  HarPMtJoy&lan....... 7 190 -
Comb Fractions............ 3.00 800 245 200 | Hereford..................c.cs 4 w0 -
Dominton Copper.. . ....... 5% & s 8 l m‘s::\.!l'.um : :,; a7
Douglas Copper............ » ¥ 9 94 | Interocean Tel. . 110 -
Davis-Daly..c....co0nenies 12 12 12 1 J X Ry -
El Rayo.. .. sa e A | 4'y “ g | 7 165 170
Electric Boat .. o 3 3 8 3 |Es L 1 =
Electric Boat pf............ 8 & & 8 | 1 148
Furnace Creek . . ......... '3 L™ % Y a7 00
Giroux Copper. . . ........ T L1 % 8l'a l 825 20 220
Goldseld Con L e s
Gold Hills Copper.......... 1lg 1% s N 10 4
Greene Consolldated Gold . 4% 1% 1% 13 240
Greene Gold -Stlver .. 1y 1% g 1 130
Greene Gold-Stlver pf. ., T A g #& ‘ :: a.
Guanajuato Con oo B4 b L 3 38 M -
Guggenhetm Fx. ., 250 25 20 248 | M 170 -
Greene Cananea 18 I8y 188 186y | :""" 178
Havana Tobacco. . N 12y il gy & :“';
Havana Tobacco pf... 18 18 8 " l T
Houston O .. ... ....oovvis 84 T4 eg 4 , Hrool r.n‘; ua
Houston O1l pt. . 80 87 L0 ” N b
Interostional Sai. .18 3 1 1 | Nblack® Vel § B m
llnz F,d_'vlnr'd . ' l,l m;'i Ill " s ' ;‘:g::m B N : :: 18
i ] ) senane J -
i b % e oa o | Northern R Rof N J... A >
¢ ’ - 3 | North Pennsylvania A 15
Manhatian Transit. ........ & ¥4 4% 5's | Northwest Tel. - 10
Micmac Minlng .. .. -...... 4y ay 4 s 1 81:1'?"!’0:7 ...... z l":: "g
Mitchell Mining............ 3 X b Syracuse 2 2
l:-l:ln’leyul;:v.un o ,.: " ,‘: | ria & Bureau Vy. 8 1w ™
Mon Shoshone Con . 7 »x 7 A | piui pessemorgnlefy o 3 @ #
Nevada Con Mining, . 1g % 146 14N l ;‘:‘l: };‘l :n’no: 2i¢ ‘Il . ‘7‘ 1 ::'::
N E . - 2 E] = cKeespol ough. . 12 2
:';'g: :,:: Y ono BY 3. | Providence & Worcester . 10 270 178
Heve by . . * | Rensselacr & Saratogs... .. .. A 153 195
N Y Transportation. . e T M4 Rochester & Genesee ey.. & 120 149
Nipissing Mining . .. w,; n Wiy N 2::"!:0 a Cul.l:l:o RTINS i h b :'.‘ 125 -
Nor 8§ tub 100 1 100 2 e Wa en .. - 11K
Oid Hundrea. . g o e | Budsed velell 4 o im
. 2 s ) 7
Otla Flevator Co ., » ~ Lo 0 Secon :vmue R L) 185 =7u
Ous Elevator Co pf. w o o0 L -“me;ﬂ'u ;I )li: =
7 b ue. . n
Pobe Mg im o1 ™ 8 T South & Atlaniic Tei.. 5 i
Pope Mfg 2d pf ... a1 K13 | Southwestern R R of Ga.. . 5 104 ne
Safery Car Light & Heat 250 5 20 45 | Syracuse Gen & Coming.... . 4§ A -
Seaboard Co. canvae B L} 13 L) Trw a’?num ........ 7 16h .
Seaboard Cotstpt... ... @ s 0 |VNJRGE&CanalOo......... 10 240 24
- : a pperCoos. ... ....... . .8 145
Seaboard Co 2d pf... . T I Utica & Black River. . 7 10 175
Standard O11. .500 508 508 e Utles &ll;a & Valley. .. 4 14) -
Stewart Mining.. . ........ 2 g H 21 | Utlca ton & hse DY “ -
8 1o e e . B o M p Valley of New York. ... 5 15 .
Tiate Co 4 "% | Vermont & Mass A 1w 10
Tri-Bulllon .......... 3y Ve 8y 3% | Ware Rive 7 18 »
Tonopah Extenston,.. . . 1% 2 ", 2 Warren 7 186 175
Union Copper (new)....... 15 18 1l3 18 wﬂm‘, L -
United Copper. S 6 6 s ore 2 Dohest » 130 167
United Copper pf..... ... . %0 A3 0 |
Usited Moo, ... B THE BOSTON MARKET.
e Knob Copper. ,. ... 2 s o -
White Knob Copper pf.. 8 24 3 2, BosTON, Jul{ 13,—The market for coppers
Western lee . e %', ':n- dull nr&d 'u'.un'lrel:-. b'\‘u with rather a
Waterbury Co. .. Wy g W 0} | strong undertone, e changes in price
- R RS | from Friday were all on the up side, the most
. notable vance ng in ominiom,
Adlm_l Fapress 4a yes Sﬂ. 08y ﬂ. 984  which rose 21, points,
Am Writing Paper bs - K2 " & A3 * ~ Beyond a few odd lots there was no trading
Am Steel Foundry 6s o () o ) intheindustrial or railroad stocks,
Havana Tohacen is o L LT e ‘ Open- itigh- Low- Clos-
s Sales
laternational Salt :n _,,? r LY 5 63 wt;grv‘tm“ ‘nmued c.té A :;’I. ::!I' v;g.
vaa . ' a v e 45 Arc 7 7 7
TRUST COMPANY STOCKS. | w .'}‘n:.';;é':?.-n S
e 7 aklnla e w! iy
Bid  Asked. 140 Butte Coalltion 23y 5k by mahg
Alllance Realty Co " 125 #0 Ronanza 4 4 4 4
:n‘wr{rl".u Tuuu Co Isl:' 196 xr‘n .Ho;uzlh(‘ (l‘ &G Az‘. ".'7 é; 0
stor Trus 3 Ca ecla 2N ] AR
Bankers' Trust Co . 475 % Cal & Ariz 1.7 170 187 170
Bowling Green Trust Co . A0 75 Centennlal . a0 M 30 M
Bond & Mu':_u- r(‘()ununle‘ Co... ‘l’:": = ("oppc‘r'R.ngv M‘ﬁ. Al 0 Al
Brookiyn Trust Co.. : i 8 Frankiin I le 1
(‘ummr|rrl’;l ’l':\nt Co 20 07_“ (l;ll'v-r’r!»r l':;nnnu.. m:, 16y 16y Y0,
Carnegle Trust.. 20 Isle Royale » 20 1w, 20
(:mufty o of America, 124 10 La Sulle ml’, 151, 13y 18
Central 'l;‘nullt('u . Il;:: 60 Mex'co M8 1% 1% s,
[ ; Co. . ] " 3
l’l’l?‘?[’l’\‘clf"l\‘)('uo - .'32 {‘:\":X: ?4'3 ﬂ}: ﬂ:: To::
Cltlzens' ‘Trust.. . > 585 North Butte.. . L L LR S L L
Columbla. .. 2 921 Old Dominion, "y 9 “y, W
Commonwealth Trust Co 100 82 eoln. .. : 130 1 130 141
Empire TrustCo. .. ‘ 13y 50 116 Quiney. AL, 119 1i8ly 119
Equitable Trust Co.... . 435 50 ta Fea. Ay 3 g
Farmers' Loan & Trust Co.. 1250 70 Shannon . ........ 177 lTa 17 17%
ﬂ‘r‘t'h"'\y Trust Co.......... a0 ;'f,," 400  C lanck‘. 1o 12 10 10
Avenue , 272 nity. 20 28 bt 23
Flatbush Trust Co.. ... 280 L A4dy
| l-'ml:‘l?n Tru:( Cg 30 356 % H'g'gfﬁfz' ; LI w: m :;?:
Fulton TrustCo........ 27 2 12 U S Smelter pf. A3 & & a3
Guardian Trust Co..... 38 245 154 Utah Consolidated 5115  B1'g  Blly  51'y
('?"urﬁaw '}fru-: }o ‘;‘; w 5 Winona...... ..... & 8 . )
amliton Trust Co.... + RAILROAD STOCKA
tCo...... o 1
"3&‘3’%@?41-«» ° ) : 15 13‘0 20 Boston & Albl:l.. 514 214 4 24

udson Realty Co..... .. 120 186 60 Boston Flevat .14 24 24 214
International Banking Co.. ....... 12§ 135 8 Fiichburg pf. 1 o an
:x;lnlcz (wtv ‘!'_!rgotl 8 AR A ‘:{.u'; 0 MISCELLANEODS

nickerbocker Trust Co.... ... f
}.:”"yrrgi" ‘l‘ll;a(‘l;n & Trum Co... . ‘.'z: 250 . ':2 ‘s',',,‘{“ (z‘l"o - m‘_.-, |= ,: |:

coln Trus hs ge 2854 . . X % § 50,
Lawyers' Mortgage Insurance Co. 105 108 s }',:};:;,‘ 94 ¥ pt. Y TR
l.-;g‘n:n '.“"&';'.“-rlrﬁﬂ'& Trust Co... 300 m 10 United Frult C10R% 1088 100%  100%
Metropolitan Trust Ce. . .. . ™ 0% CURB STOCKS, CLOSING PRICES.
ermm e AT o 2E | e oy

forton Trust Ca... ssees Vi "o sessssseaepeeve anesase 0
wnnm !\ll'lkn:'r:ér‘mu Co.. !g '.'2: ! g:ng':uﬁn (‘vmm. o - ;:4 14
Mortgage 50 ... ack Mountaln........ . » "
Mutual Trust Co.. s 10 180 | Putte and London............. 1, 1%
Mount Vernon Trust Co.. ..., 25 20 | Cumberland-Ely.. ....... : 8% "
Nassau Trust Co, ........... 270 IR EOREN . . 4.5 4 500000 aAB s bad 76 S 13

| Natonal Surety Co.. ... ... 155 170 Fast Butte. . . 1004
New York Mort & Security Co.. 1N6 195 Globe Con, "
New York Trust Co. - 670 | Hancock
New York Life Ins & Trust Co..... 1000 | Helvetia. My
People’'s TrustCo.............. 310 330 | Keween °
Realty Avsoc. .. ... 143 150 | Majestic »,
Standard TrustCo...... ....... 01 | Micmae.

Trust Company of America... ... (2] 90 | Nevada Utah ;z:

Titie Guarantee & Trust Co........ 450 475 _ | Raven..... . .. o 1y

Title Insurance Co of New York. 180 108 | Superior ... s sareranEsieins- I

17 8 Casualty . ey [ 240 _ | Superior and Pittsburg.,......... . 17}y 17

;.' *la qun.l'(:-‘h Trust Co. l":; lC'I()- | Tr:x Man R e R 114 !
nlon Trust Co. ... ... b .‘I‘; ) . g 8y

oy Fos o R

nited * es Trust 1 12
Van Norden Trust Oo, . 0 - ‘ F SIN I r 'S.
‘5“:";."".’," L8 B v m: = CHICAGO CLO__I_?_QLOT!TIO&S

b A i puade AR BT LD n Bid. Asked. Bid. Asked.
\:l'm R isaspvis srsans inave )idlg l AmCanCo.. B 5% | MetWSEDL 64 84i5

lamsburg Trust Co,.. 2 20 ) AmCanCopf 53 5114 | Nat Biscult. 7ibg 78
WIldlol",... $isguwsvnpepsnessees B 210 { m‘ "‘;,.d,d' |}‘.~ ':;;’ g‘;n“f: 5”“‘: 16
> 1 ’ & : % B'rd pf.. N'th Chl StRy &
PHILADELPHIA QUOTATIONS. | ciy n'-m‘-'.. s 170 © | 3'th Side Elv. 80 Azl
R ¢ Dlam’d Mch 120 130 | Street's S Car 20 30
B, Asked. Bl Askad. | Met W S Flv. 22 24 WChi StRy. 84 )
1 Ty e Phila Copt . a3 4 | g

mRYS..... .. a .

Rell Teleph'ne 51% 82 — | Phii 2l 810 pd. Ay »¢ | Imports of General Merchandise and Dry
té'amb !un;l g % ;;B. “2 T8 ‘: - 90y | Goods. .

‘on Trae N J.. 72'§ ewater |
Klee Co of Am ~-: Wy o‘non I:I‘ nh. i Imports of general merchandise and dry goods
Elee Stor Bat . 51 SO UTrRI7.50 pd, 88 Sy | asreported at tne Custom House compare as fol lows
FalrmtPk'T. 10 11's | UTracofInd, 2 3) | with those of last week and of the corresponding
Gen Asphalt . 8 7 (UCosof NJ. 244 245 | week a year ago:

e O A o Sl Y O T oy Y

unt'don BT. " ry . . 82,085,

-‘A‘n;‘lnT vf..ll‘w-s 1”:3 J: e A2 I l General mdse. ... . 15,008,830 14,500,078 10,515,929
nd W, .0 B3P A e e e s e e
ntSmpan, 10 » le St RR'& A3 H Fdly Totals .. $10.850.617 MTA24.M2 120708018
LakeSupC .. % Klg| Int RysColds. 8414 6oty From January 1 to date they compare as follows

e Sup Ine. 3 5 | cﬁ Inkz n with last year:
Badnio o R el @9 o I e el
Niref, . 8 , acds. .. ) b | Dry goods... ... ... 89T ATI00N 346,552,000
alley RR.. 83 Ay | Welsh Co 8a. . 71 71 ) 884
h Steal @ 8" | Newars Pasteidely 1o | Genersl merchandise..... 300064402 321461 379
Steel pi.. 300 01 O, e ST ARTIN0  $408,204.078
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} A Further Decline—Weather Good and

THRE COTTON MARKET.

Beartsh Pressure Renow od —-Ramers of
Financial DMfMooities In  Alexandris,
Egypt.

The cotton prioe was still in the ocotton
press, with the leading operator as the chief
compressor. July was compressed about &
quarter of a cent,and the price of other months
was also reduced in size, though curiously
enough the next crop resisted pressure the
best in spite of continued favorable weather
in most sections and improved crop accounts,
Still there was a cloudburst in Mississippi,
Vicksburg getting 75 inches of rain, and
there is this to be said about the good crop
acoounts, that they all contain the qualifying
statement, that in spite of fine weather the
plant is still very small. That means that
very good weather from now on and a late
frost are essential to the raising of anything
like & fair crop. The belief among many is
that although prices may go lower under
the influence of good weather and further
hammering it would not be surprising to see
a sudden advance at almost any time should
the news become suddenly bullish. The
short interest is very large and weak; long
cotton has been pretty well weeded out. The
technical position is undoubtediy much
better than it was two weeks ago. Some
vague rumors about financial troubles at
Alexandria had more or less eflect, but in the
main the market was governed by the weather
ngom and bearish pressure. .

. A. Melntyre & Co, said: “This decline
we consider to have gone far enough under
the axisting bullish trade and erop conditions.

ces y be forced Inwer by manipulation
b, tho’tmoue in control of -t)mclu hl;u and
alno old crop options, but all things con-

, such " movement
much further or prove more than temporary.
1t al y looks as though the bulk of the
weak scattered speculative long interests
created duﬂng the bullish excitement of a
fortnight ago has about been forced out and

t & new and large short interest has been
'ormed in its place by the generality of pro-
sional orumn having turned over to
the selling side lately in following the manipu-
tive r movement. Prices have now got
to a point where they will attract renewed
buying blr spinners and spot dealers, and
actual holders in the South will offer lesa
lurln‘!y. Moreover, the weather conditions
in all the cotton States will have to continue
to maintain a perfect average continuously
for the next sixty days before the crop, whic
is still only one-third as high in growth as at
this time last year, can be expected to pare
tially recover this deficiency, and even then
killing frost will have to hold off three
weeks later than the usual average date in
the cotton belt, of about November 1 in the
last ten years, of the realization of as good
AN average crop as 12,000,000 bales. Under
the circumstances we would rather favor
purchases of the September, October or De-
cember options at the current prices and on
the scale down from this level than suggest
liquidation or short rales ”
he statistical position, as made up from
the Financial Chronicle, is as follows:
This week. Last week. Lost year
3278435 3,43 2,721 428
L 2011435 2125020 | 48K,428
: 13,141 804 13,080,340 10,700,484
Came into sight dur

ing week.. 52,868 52,190 67,308

A German house said: “General buying
is being held in check by fear of heavy tenders
in August of the local stock, supposed to
be controlled by the same interests who
have sold so heavily during the last few days,
the stock thus becoming as much of a menace
to the bulls as it heretofore has been to the
bears. This technical condition is naturally
against the resumption of bull operations
in the near future so long as crop accounts
continue good, and may even depress prices
further, but wonld be of little account in
the event of a change in the crop outlook.
Trade oconditions here and abroad con-
tinue most excellent. With the enormous
profits the spinners are making and the sold
ahead condition of the mills prices wonld
?robnbly have to advance a great deal be-
fore curtailing consumption, fact which
is not likely to be overlooked by planters
and shippers. That with the present good
crop acconnts and the feeling against cot.
ton the spinner is not in a hurry to buy is
but natural. We see no reason to change
our opinion ex [l:'rmsd in our last letter that
we prefer the bhull side, and advise buying
on all good declines from the present level.”

Cotton on the spot declined 20 points,
Middling, 12.85¢., against 10.00c. last year.
The SoutHern srol markets were generally
steady. Middling Galveston, 13¢.. Sa-
vannah, 12%ec., and Augusta, 13%¢c. The
port receipts were estimated at 2,000 rales,
against 2,670 last week and 2,510 last year.

Futures declined 6 to 25 points, closing
steady, with estimated sales of 100,000 bales.
Prices as follows:

Visible supply
Of which American
Crop In sight.

Nighes!. Lowes’, Closing
July 11.50 1.50 11.45@11.55
August 11,58 11.83 11 30@11.87
September P | ) | 11.34 11.37@11.38
October. .74 na: n 11.87
December 1178 11.67 niie
January 11 .88 1.7 1. 78M1) 7H
March nm 1.0 11.85@11.90
Futuresin New Orleans were as follows:
Open- High- low- Clas Prer.
e et esl g, Close
July 1270 12 84
October . 1205 1205 1187 1205 12.07
December. 1200 1200 1183 1200 12.0°

In Liverpool apot cotton declined 4 points

Middling, 7.14d., against 6.12d. last yvear.
Sales, 4,000 bales: imports, 1,000. Futures
advanced 8's L0 7 poinis. Prices as follows:
Saturday. Fridy 1908,
July-August ......... 875 L ] 5 Ri@5.82
September -October 0 4p'g 5.80@).70
November -Decomber a3 5 A5@>y.60
January -February. .. 6.9 5 L. 6O@5.66

MISCELLANEOUS MARKETS.

Coffee Quiet and Steady —Provisions Easy.

Coffee held about steady in spite of rather
disappointing cahles from Furope and some
scattered liquidation for local account. A
little buying by roasters and dealers had a
steadying effect in a small marke'. There
was no trading of sufficient importance 10
call for particnlar comment. The pubhe
still tabooes the speculation.

Coffes on the spot was steady at 8',¢. for
Rio No. 7. Futures closed unchanged, with
the tone steady and the sales 20,750 bags
Havre declined ',to ', Hamburg was
unchanged to !y pfg. lower

onn _hardly go |

Rio ad vanced |

30 reis. receipts, 3,000 bags: stock. 8i0,000.

Santos was unchanged. receipts, 22 000 bags,
stock, 1,851,000. Prices as follows:

Highrst, Lowest, Closing.

Juiy . 5 80 am b ®as 84
Neptember 500 Hih 5 80@5 a5
Jecember. b Ha o 6o&h. 70
January. 570 Lm s 805 7

Provisioxs. - Lard was firmer. prime Wesi -
ern, $9.25. refined Continent, %035 South
American, $10.1., ik was uniet and steady
mess, SIR@$I800, ‘Vsllow was quiet and
utudy..fhy, 6'4c. Butter —Creamery, extras,
250, g~ -Weatern. 1irsis, 8@iic
cago, July 13. - “Provisions were easier owing
to a decline in live hogs, scattered liguida-
tion and the dulness of the speculation.”
Prices as follows

High- Low: Clox- Prov.
rat, el ing. Close,
' Y574 AA2'g
Nodg RGN AR5 9056
O 0.00 0o 2.00 070!,
l L) B LB A0S
8.58 8.50 810 B35
2 A0 8624 AA2l;  R72l,
860 B5H, AN A 8y
v., 18124 168
Sept... ... 18856 18.3ilg 18.82'5 |n.:i:‘g m,.”,n.,
SUGAR. - Raw was firm; offerings light.
Centrifugal 98 test, 3.83" ;@ 3%¢. Muscovados
80 test, 333Mm3’%e f(eﬂnod was in fair
demand and firm. Granulated, 1.%a@4.00¢

NAvVaL STORES —8pirits of turpentine, 60@
80'sc. Common to good strained rosin, $4.40.

RAILROAD EARNINGS.

, Berlhin advices quote exchange
Chi-

THE GRAIN MARKETS.

Wheat Advanoces on Bullish Crop News
~Liverpeol Strong —~Dats Higher —Corn
Steady.

Wheat closed higher owing mainly to bullish
forelgn and domestic orop reports, covering
‘of shorts and new buying. Early in the day
prites advanced under the stimulus of un-
favorable reports in regard to the crop out-
look in Germany and Hungary.

Moreover, the Northwest continued to send
bullish reports and the market at Minne-
apolis was strong. The Northwest, too,
sent buying orders

Liverpool advanced 1 to 1'4d., which was
more than some had expected. 1t reflectad
the unfavorable crop reports from the Con-
tinent and also from the American Northwest.
Budapest advanced equal to '‘c. and Berlin
Ke.  Paris was closed and will remain closed
until Wednesday

The world's shipments were estimated at
only 8,000,000 bush. Broomhall predicted
a large decrease in the amount on pussage.
Somewhal less cheerful reports were received
from parts of the Southwest,

All this led to active buying for a time,
not only for short account but also to go
long. Commission houses had good buying
orders and the offerings were rather light.
On the rise considerable long wheat came
out and part of the advance was lost. The
undertone of the market, however, to all
appearances remained firm. )

ne house sald: “On this last decline in
wheat our markets have gone down much
faster than foreign markets, and prices are
drawing closer to an export basis.  Farmers
re showing a good deal of discrimination

n ulltnl\mw wheat, offering only on the
ulges. Northwest wheat and oats situation

! in steadily growing worse, with present pros-

pects of half to two-thirds of & crop.  With
this situstion do not think a material decline
porsible. while the chauces for a4 sensational
advance are dally growing more certain,
Wheat is on a sound speculative basis and
should be hought on all soft spots,

Cornshoved no marked change either
way. The vesther continued favorable in
the main & « crop reports are improving, but
the strensth of wheat held selMng in check.
There ans mere or less commigsion house
buying, ‘¢, and the country offerings were
light. VLiverpool was unchanged.

Oats advanced owing to weneral buying
on continued bnllish crop reports and the
strength of =heat. Cash interests were
buving to some extent at the West. Heavy
realizing occurred on the rise and part of
the improvement was lost,

Wheat on the spot was dull. Sales, 50,000
bush, No. 2 red, ‘%e. under September,
f. 0. b. afloatl for export: No, 1 northern Du-
Mth, 10% ¢. over Sertember; No. | northern
Manitoba, $1.02'% . Futures ¢l 5 Lo 130,
higher. les, 1,000,000 bush.

?‘nrn was quiet on the spot.
bush. No. 2,

Seles, 10,000

S ——

A2'qc. 1. 0. b, aflont for export:

No. 2 white, 2% ¢. Futurea cloged unchonged |

to ‘4o, lower. Rales, 20,000 bush,

Oats were quiet o the spot. Sales, 10,000

bush. Natural white on track. 30 to 13 Ibs.,
Sl@b2e.. mixed, 26 1o 82 lbs, 49} ,0. Futures
were as follows:
Open High Lo Clog Prer.
Wheat ng. st rsr ma. Close
July. .. Waely WY, 9y "y, BAl
September 10074 1010 100" 1018, 10004
December 1044, 1047 1041, 1048 1057y
May. .. 108 1081y 1081y 108)y 107,
Corn
July... . o, "2y
September, LAl A20¢
December LA L5 L3 L Ay
May. , . a1y S0y
The movemert was as follows
New York: Wheat. Corn.  Oals Rye. Batiey.
Receipis . . 57800 185,450 21,000 0,000
Exports MM P8NTT BR6NT K607
Chice
R«'rlplr 32,000 407,007 125000 15,000
Shipments 330,000 239,000 2,000
Bufralo:

Receipts.. ... 40000 134000 25000 44,000
Shipmenis... 15000 132,000 70,000 4.000
CHICAGO, July 18- Prices were as follows

Open- High- Low- Clos- Pree.
Wheat: hpl; (il est. ng. Close
July .. Win-t Mhy W 8y ",
September . IR '? Wly B, MY, W
December... BTNy G4, 075, BNS, BTy
May, "08, .. 102048 1039 102', 108y 102
(‘orn
July.. Y] M B B2
September, Mg Oy 5% B BN,
December.. ... . 5295 By A% 52%
May, "08... M-y 52y 03y Bl
Oats:
July 43, 4 'y 4 “
Sentember. 00y -0y My 38, 40 Wy
December, .. 400y Ny ', @ "
May, "08... ..... 42q 43 Ay &% 42
Ruye
Cash LI ]
July ves RS s
September..... 77 By
. OTHER MARKETS.
Open - High- Low- Clos-  Pree.
Wheat mg st est.  ing.  Close.
Minneapolls Sept . . 08'a 1008 W'y 100 YNy
Dec Mia 100 Wy GRly 0Ky
Duluth Sept. 101, 02 1010, 102 100%
Dee m m mm 1007y R
Winnipeg... July, .. ey 02y W'y A, 9ig
Oet [0 Oly W iy  93ig
Toledo, Nept. . M's o'y W', W 04y
Dee Ox o Wy Wig
Kansas Clty Sept. 86 Ry My K7L, Rl
Dec W0y Wy My g
St. Louls. Sept. . 9l'y o Bilyg W 90y
e Dec 9y by B4 W'y Oddy
Kansas City Sept.. #f'q 07 iy 0, 40,
SlrI‘mx s Sept... 58 A% 58, M, A8
L
Duluth Oct,. 129 120 120 1200 1100
Clover.
Toledo Ocr.. 080 0 030 o8n 2y
Frovr, Dull and steady. Seles, 2000
bble.  Receipts, 13,174 bbis : expurts, 2 485
bbls.  Prices as follows: Spring- Patents,
$5.15m 85,05 clears.83.75w 84 20, Winter ~Clears,
$3.5001 83.75; struights, $4. 40w 34 .50. Rye four .
$4.000 85.25.
MONEY AND ENCHANGE,

Money on call was quoted nominally to-day
at 5 per cent.  The high and low rates for the
week were Rand 2’ percent., with the average
price at about & per cent. ‘The time money
market was fivoer and also somewhat more
active, A considerabie nwmount of business
being done. Kates were a little higher st
5 per cent. for «ixty and ninety days, 5',
per cent 1or four months, 5', (0 3% per cent,
to five months and 6 per cont. for six montgn.
Commerciat paper was guoted ot 3. to 8
per-cent. ‘or prime shozie nanos and bills
receivable; other names &', per cent

Domestic exchange o New York: RBoston

Pur. Chicago -ioc. digscount.  Charleston
Buying, »e. discount ; selling, 1-10¢, premium

Montrea! Pay New Orleans Commercial
e, disconnt Lacks, pacnet. St Paul - 3o
premiuin, Minneupolis Hi¢ premium to
par.  Cincinoati -Par, St Louis - 23¢. dis-

count, San Francisco Par,
Mouev iu Londou, 2@m2', per cent. Rate
of discount in the open market for short and
three months bills, § 0-1€@ 34, per cent Con-
sols for money closed ut %4, and for account
At R4 G-an, Paria advices quote closing prices
tor i per vcent, rentes at 95 francs 40 centimes
Private raie of discount, 3, per cont. by
change on London, 25 francs 15, centimes
on London,
20 marks 45% pfgs.  Private rate of discount
4', per cent, '
New York Clearing House statement
changes, $308,703 242, balance
Sub-Treasury debit balance, $1,232 300
Commercial prioe of bar silver in New York
67%c.  Bar silver in London, 21 1-16d. Mexi.
can silver dollars quoted at 52' ¢,

Imports and Exports.

‘The imports of apecie for the week were
$510,175, of which $481,700 was gold, maku';:
1otal spacie imports since January $7,470,511
Exports ors::eclo were:  Silver, $1,138,144
cold, 82,776,540, & total of 83,014,884, ngains:
$2,345,216 the previous week. The exports of

specie  since January have been (3ol
:3’;3@;"“" silver, $24,918,457, a total of ,_-,_-.'f:

DAILY TREASURY STATEMENT.

WaRmINGTON, July 18~ The statement o*

th
receipis and expenditures of the Treasury shows .

e 0 e Thisday. Thismonth, Fis-al yen
American Raliways: Recelpts BT STy 82307 oA
1907, 1908 Changes Expenditures 2.160.000 BU0 000 54 KOO 00
Month June, $200.086 8247200 Inc 17,356 4
Fiscal yoar. .. 285435 2810440 Ine.  44.am8 g o SOI05  WOABC122 30402122
Chicago. Indlanapols and Loulsville: ¢ receinis fiom customs to day were 3056 709,
15t week July $102.007 $110312 Dee from Internal revenue, $750,062, and miscellaneous,

Duluth, South Shore and Atlantie:
| 8062050 947,400

15t week July Dec $4.498
Loulsville and Nashville:

18t week July $810.680  W6ANM Inc $42 655
Minneapolis, St. Paul and Sault Ste. Marle;

Ist week July . $264.818 8217248 Inc 847 572
Mobile and Ohlo:

18t week July $172.380 135520 Inc 816,354
Rio Grande Southera

18t week July. . 28T 8078 Inc L KR
Central of In:

18t week July 212200 18200 Dec.  $4.100

CHICAGO TERMINAL TRANASFRR,

‘The Chicago Terminal Transfer Rallroad Com
pany reports for May:

1907, 1008, Change.
Gross earn Sl N7 5148500 Inc ‘x‘,: 7
Oper. exp 87 827 87,18 Inc
Net earn 92300 1318 inc  san4
From July 1:
earn S1574.258 $1.5A5.600 Dee  $11.432
Oper. exp WIANTY  1ON2AT Dec 59088
Net earn. WOOATH  S52.420 Inc  $4A.208

SOUTRERN INDIANA,
“Che Southern Indlana Rallway Company reports
for May:

1807, 1908, Cha ..
ross earn $136.750  $i2) 42 Inc “‘{l.a.
per. exp 85,101 62,585 Ine 22518
Netearn... S165A  $08AM Dec  $7.178
From July 1.
ross earn .. $1.308,1390 R1.423.481 Inc  SIAZ.6A8

r. eXp... ... 0% 800,101 Ine Al SO
Netoarn,. ... 9824133 523,300 Ime. 910078

88,505 | 3135 o4

SUB-TREASURY STATEMENT.

FRIDAY

Pald by Sub- Treasury o banks .., 2
Paid by banks to Sub-Treasury. ... '1:1‘5«“"..
Galn to banks on day ‘s transactions J 3
Gain to banks same period previous week !.E':g:
Live Stock Market,
SATURDAY, July 13

Recelpts of beeves were 227, Lead, Includi
cars for export allve and K3 cars for ,-.lnuum:lr';-r‘x‘
Nothing aoing in live cattle  Feeling steady for
all sorts and grades of becves. liressed beef In
'.l::gnf?m‘;m‘x’ﬁlbml prices ’ulldnu-ud) Liverpool

onde es last recealve o1 e 0
and refrigerator beef steady e 1
beeves and 5080 quarters of

Hecelpts of calves, 5 head, which were sold at
steady prices. SNellers, however, looked for a lower
market Monday. Dressed ealves were slow at last
quotations, or at 8l5@12'gc. per Ib. for city dressed
veals and 7@lle. for country dressed.

Heceipts of sheep and lambs were 3243 head
Including 1 car for slaughterers and 13 cars for
the market, making with the stale stook 20 cars
on sale. Sheep were slow and fully 25¢. lower:
lambs were in fair demand, but prices were 23c
lower than Friday's closing sales. Nearly a car
load of sheep was carried over. Common to choloe
sheep (swes) sold at l‘c .50 per 100 Iba.: medium
to cholce lambs at $7@84.30; one deck at $8.50; culls
At 84, Dr mutton slow at  Jal'sc. per Ib.,
?oranmcl:mhou 10L5@13'5¢., with 13c. the generai

ecelpis of hogs were 3,404 head, all for slaughter.
ers; nominally steady tefirm en Buffalo advices.

Exports to day 3
m’m ¥s S0

A ——

Six | Months ee

THE INVESTMENT HERALD.

Leading mining. financial and Investment mage-
gzine, contalning up to date lnformation on mining,
oll other money-making Inaustries,

1t gives latest news from the great Nevada camps,
It describes the principal companies and the best
dividend paying stocks.

It also J:--n % a wonderfully successiul system
whereby heavy speculative proits may he quickly
and ly made on absolutely safe lovestments,

It will also procure for inquirers free, Independ
ent, unblased, rellable reports on all compantes

If you have m or contemplate making any
tavesSments of any kind, write for It at onee wiys
out fall, A L. WISNER & CO., Publishers,

Dept. 74, 80 Wall St, New VYork,

INCORPORATED

ENGINEERS

EXAMINATIONS & REPORTS
AMERICAN TRUST BLDG. CHICAGO
Oklahoma City, Okis. Mebile. Aln. San Diego. Ca!

MILLIKEN INTEREST PAaIp
And Reeelvers Authorized to €arry On the
Business Still Longer.

Upon the application of William Nelson
Cromwell, general counsel for the receiv.
ers of Milliken Bros., Incorporated, Judge
Holt of the United States District Court
has made an order authorizing August
Heckscher, William L. Ward and J. Van
Vechten Oloott, the racsivers, to esntinue
the businosss for a further period of thrae
and a half montha, with leave to apply for
authority for a further continuance. Judge
Holt's order also authorizas the reoceivems
to pay the intarsst falling due on August 1
next on the $3,000,000 of outstanding bonda,
The report of the reoceivers shows that the
operating expenses have been cut down
one-half, thet nearly all of the outstanding
contracts have been preserved and oon-
tinued, that the receivers have not had to
exercise the power to borrow money whioh
the court conferred upon them, and that to
preserve the large equity above the mort
gage bonds and conserve the interest of
general craditors it is necossary and ap-
propriate to save the mortgage from fom.
olosura by paying the intarast onthe bonds.

1d DOUBLE ITS STOCK.

yote of Minneapolis, St. Paul and Sanit st
Mdrie Dira.~ge=

Despatches from Minneapolis say that

| the directors of the Minneapolis, St. Paul
" and Sault Ste. Marie Rail7ay have decided
| to increase the company's capital from

$21.000,000 to $42,000,000. The new stock
will consist of $7,000,000 of preferred and
£14.000.000 of common stock, and will be
issued to shareholders at par. Before
the stock can be brought out the plan will
have to be ratified by the s tockholders at
their annual meeting September 17. It
is understood that the money is to be used
entirely for new ajuipment and additional
facilities, and not for new construction
Any work of the latterclass, it isstated, will
be covered by a bond issue to be guaranteed
by the Canadian Pacific, which controls
the road. The offering of these honds has
been delaved on account of advice from
bankers that the present was an unfavor
able time for the flotation of new securities

IR TS

Bank an:d Coal Consolliddation in Pittsburg.

Prrrssuvra, July 13, By the negotiations
closed to-day by the German National
Ban%, the Columbia National Bank and
the Third Natienal Bani, the Anthracite
Coal l'nmpun{. formerly the Natalie Coal
Company, will pass into new hands. The
purchasers will operate the propcrtr on
vast scale. The property consists of about
2,754 acres in the heart of the anthracite
coal district. The company also owns
a seven mile railroad connection with its
operations at Mt. Carmel and with ths
Reading and Pennsylvania railroads

—

D. & H. Gets Another Kleetrie Road.

The Delaware and Hudson Company
hes got econtrol of another electric traction
property, which runs near the company «
line at Troy. It is called the Troy and
New England Railway and runs from Trov
to Averill Park, a distance of nine miles
The new officers are 1. F. Loree, president,
C. 8. Sime, vice-president, and k. S, Fasset
general manager.

RBusincss Troubles,

A petition in bankruptey has heen fied
against Moses and Max Siegler (M. Niegler
& Son), wholesale dealers in woollens[siika
and cloakings at 34 Walker street, by these
creditors: Wilmerding, Morris & Mitchell
8500. Burton Bros, 8400, and W Sturshers,
Schell & Co, 8300, Judge Chatfield of the
| nited States District Court Lus appointed
Warren |. Lee receiver. Leonard Bronner
ntrorney for the firm, said yesterday Lha'
the liabilities are $80,000 and the asseis 820,000
and ascribed the trouble to the bhackward
ness of the apring season. An offer of set
tlement at 25 cents on the dollar will proh
ably be made.

THE BANK STATEMENT,

The weekly statement of the associated
hank= of the city of New York compares
as follows with that of last week and that of
the corresponding week a year ago

This weei: Laxt week 10
Loans LB I04A85 00 81,115,724 30 51,030 233 wv
Deposits . 1.070.750.800 1 078,540,200 1,023832 00
Clrculation.. 0,821,500 50,508,400 AN OO0 i
Specle. $201 AIAN  $190 7108 §I82 94
Legalt'ders, T2 74000 07805 LU TR
Tolal res. $2705670W 270401 3N $268 K13 &iv
Reserve rqd JAT.ARDOT0 DA ABH O LA DAZN
Surplus 18.5877.000 1856 250 §12 530 8~
Ratloof res
todeposits L) 50 "
Changes for the week were as follnws
Loans. .. ST T Dec  $10 888 417
Deposits. Dec.  7.780 4
Specte........... —_ - Ine. $2.107 M
Legal tenders ............ essesasrig -IBC. 190820
Total reserve................ ne ;4.'\7» g
Total surplus... ..... Ine. 8,020 8%

Fhe amount of United States deposit™
shown in this week's statement is $20.285 4
A decrease of 31,513,000 as compared with las
week., If deposite  were deducted
from the aggregate given the surplus would
be 814, '848.850,

Tha following tahle showa the pereentags
of cash reserves to deposits of the more pros
inent banks as compared with last wegk

'

e
Rank of New York :
Bank of it haitan soressheNite ada
Merchants' Natlonat L
Mechantes' National » 2 i
nk of America i 22
Natlonal Clty 2.0 A
Chemical Natlonal . S’y ™2 i
American Vxchange National 20 e
Natlonal Bank of Commeree. . . 4.2 A
Mercantile Natioral... .. 3.0 N
National Bank of North Ameriea . B4 7
Hanover National ROt € &
Cluzens’ Central Natlonal.,, . ..., 8. >
l".om r;l«-'nmm‘c-_l;\:éhmnl\. . . 2D
mnorters and Traders' N 0
Nationa) Park . oo g
Fourth Nationa! mn
First Natlonal.. 3
Chase National... ... a3
Seaboard National. . . LR N

Important changes ‘l’ll'n'm”h'-t

cash held by the g A

anks and their loans &

as follows

Cash. I nary
Rank of New York Dec. 8175000 Do w0
Hank of Manhattan Inc 700000 Dec, ' **
Merchants’ National,  Dee  A25.00 e’ 140
Mechanics' National Dee 935000 Dee | A
Hank of America o Ine 1.370,000
Natlona! Clty Dee 1,58 000
Chemical National Deec 225000
Am. Exeianee Nat . ISe  Boomn
:::»r:hm‘ n\[ (‘?m. Ine 2,100,000

ntile Nattonal, Dee 1800

Nat. Bank of North Am Dee w.ﬂf
Hanover Natlonal . Dec 408 100
(:lllum' Central Nat.. Ine 1,089,000
Corn Exchange Nat Int 4i2,0m0
Imp. & Traders’ Nat . Inc 340,000
National Park Ine 1277000 Dee 107
Fourth Natlonal Ine. 181000 Ine v
First Natlonal,, Ine 230000  Dee 205300
Chase Natlonal ., Dec. 272000 Ine A0 o
Seaboard National ine  #17.000 Dee 0800

New York Produce Exchange Sales.
Open - High- Low- (1

Snles mo. s est g
500 Beaver Superior K ) » 2
1000 Bramch Mint.. LI ¥ " "




